Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To:
ACN:

ASX Code:

1. Details of substantial holder

Name:
ACN:

IOOF Holdings Limited
ACN 100 103 722

Mermaid Marine Australia Limited
083 185 693
MRM

This notice is given by IOOF Holdings Limited on behalf of itself and its subsidiaries.

There was a change in the interest of the substantial holder on:

The previous notice was given to the company on:

The previous notice was dated:

2. Previous and present voting power

17/09/09

06/04/09
02/04/09

The total number of votes attached to all the voting shares in the company or voting interests in
the scheme that the substantial holder or an associate had a relevant interest in when last

required and when now required to give a substantial holding notice to the company or scheme,
are as follows:

Class of Previous notice Present notice
securities Person's votes Voting Power Person's votes Voting Power
| Ordinary 16,422,393 8.965% 14,427,001 7.852%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial
holder or an associate in voting securities of the company or scheme, since the substantial holder
was last required to give a substantial holding notice to the company or scheme are as follows:

Date

Person

Nature

Consideration

Class &
number (ord)

Person's votes

Perennial Investment Partners Limited

Purchased on

30/04/2009 (ACN 087 901 620) market $ 336,606.07 226,480 226,480
Perennial Investment Partners Limited
7/05/2009 (ACN 087 901 620) Sold on market -$ 55,709.21 | - 33,128 33,128




Perennial Investment Partners Limited

Purchased on

28/05/2009 (ACN 087 901 620) market $ 632,837.04 400,000 400,000
Perennial Investment Partners Limited | Purchased on
29/05/2009 (ACN 087 901 620) market $ 51,667.54 32,722 32,722
Perennial Investment Partners Limited | Purchased on
4/06/2009 (ACN 087 901 620) market $ 6,087.37 3,795 3,795
Perennial Investment Partners Limited | Purchased on
9/06/2009 (ACN 087 901 620) market $ 24,812.62 15,000 15,000
Perennial Investment Partners Limited
12/06/2009 (ACN 087 901 620) Sold on market -$  324,467.54 178,908 178,908
Perennial Investment Partners Limited
15/06/2009 (ACN 087 901 620) Sold on market -$  228,383.23 125,000 125,000
Perennial Investment Partners Limited | Purchased on
17/06/2009 (ACN 087 901 620) market $ 616,003.43 365,618 365,618
Perennial Investment Partners Limited | Purchased on
18/06/2009 (ACN 087 901 620) market $ 59,321.58 34,241 34,241
Perennial Investment Partners Limited | Purchased on
19/06/2009 (ACN 087 901 620) market $ 262,712,999 150,000 150,000
Perennial Investment Partners Limited | Purchased on
22/06/2009 (ACN 087 901 620) market $ 61,580.51 35,000 35,000
Perennial Investment Partners Limited | Purchased on
23/06/2009 (ACN 087 901 620) market $ 98,248.66 56,103 56,103
Perennial Investment Partners Limited | Purchased on
24/06/2009 (ACN 087 901 620) market $ 109,205.51 61,892 61,892
Perennial Investment Partners Limited | Purchased on
1/07/2009 (ACN 087 901 620) market $ 206,821.50 112,732 112,732
Perennial Investment Partners Limited | Purchased on
8/07/2009 (ACN 087 901 620) market $ 224,941.17 129,173 129,173
Perennial Investment Partners Limited | Purchased on
9/07/2009 (ACN 087 901 620) market $ 28,858.81 16,622 16,622
Perennial Investment Partners Limited | Purchased on
13/07/2009 (ACN 087 901 620) market $ 26,316.42 15,000 15,000
Perennial Investment Partners Limited
5/08/2009 (ACN 087 901 620) Sold on market -$  485,996.61 230,652 230,652
Perennial Investment Partners Limited
10/08/2009 (ACN 087 901 620) Sold on market -$ 25,667.96 11,111 11,111
Perennial Investment Partners Limited
11/08/2009 (ACN 087 901 620) Sold on market -$  148,302.02 64,374 64,374
Perennial Investment Partners Limited
20/08/2009 (ACN 087 901 620) Sold on market -$  144,196.13 59,444 59,444
Perennial Investment Partners Limited
24/08/2009 (ACN 087 901 620) Sold on market -$  241,975.30 94,876 94,876
Perennial Investment Partners Limited
25/08/2009 (ACN 087 901 620) Sold on market -$ 615,067.16 237,420 237,420
Perennial Investment Partners Limited
27/08/2009 (ACN 087 901 620) Sold on market -$ 36,583.68 13,888 13,888
Perennial Investment Partners Limited
28/08/2009 (ACN 087 901 620) Sold on market -$ 514,295.88 195,076 195,076
Perennial Investment Partners Limited
31/08/2009 (ACN 087 901 620) Sold on market -$  778,020.53 280,148 280,148
Perennial Investment Partners Limited
1/09/2009 (ACN 087 901 620) Sold on market -$  724,948.92 259,871 259,871
Perennial Investment Partners Limited
2/09/2009 (ACN 087 901 620) Sold on market -$  565,312.57 210,000 210,000
Perennial Investment Partners Limited
3/09/2009 (ACN 087 901 620) Sold on market -$  275,718.59 95,000 95,000




Perennial Investment Partners Limited

4/09/2009 (ACN 087 901 620) Sold on market -$ 93,181.55 32,376 32,376
Perennial Investment Partners Limited

8/09/2009 (ACN 087 901 620) Sold on market -$ 21,071.34 7,282 7,282
Perennial Investment Partners Limited

9/09/2009 (ACN 087 901 620) Sold on market -$ 133,615.80 46,176 46,176
Perennial Investment Partners Limited

10/09/2009 (ACN 087 901 620) Sold on market -$ 538,103.71 186,227 186,227
Perennial Investment Partners Limited

11/09/2009 (ACN 087 901 620) Sold on market -$ 98,051.17 23,816 23,816
Perennial Investment Partners Limited

14/09/2009 (ACN 087 901 620) Sold on market -$  402,592.94 134,848 134,848
Perennial Investment Partners Limited

15/09/2009 (ACN 087 901 620) Sold on market -$  945,055.22 315,155 315,155
Perennial Investment Partners Limited

16/09/2009 (ACN 087 901 620) Sold on market -$ 1,720,570.22 574,684 574,684
Perennial Investment Partners Limited

17/09/2009 (ACN 087 901 620) Sold on market -$  719,705.27 240,310 240,310

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change

are as follows:

Holder Registered Person | Nature of relevant Class & Person’'s
holder of Entitled interest Number votes
securities to be (Ord)

holder
Perennial Investment
Partners Limited
(ACN 087 901 620) | State Street Investment Manager | 910,631 910,631
Perennial Investment | NAB
Partners Limited Custodian
(ACN 087 901 620) | Services Investment Manager | 971,129 971,129
Perennial Investment | NAB
Partners Limited Custodian
(ACN 087 901 620) | Services Investment Manager | 4,520,764 4,520,764
Perennial Investment
Partners Limited
(ACN 087 901 620) | JP Morgan Investment Manager | 2,380,627 2,380,627
Perennial Investment
Partners Limited
(ACN 087 901 620) | Citigroup Investment Manager | 5,084,128 5,084,128
Perennial Investment
Partners Limited
(ACN 087 901 620) | BNP Investment Manager | 460,376 460,376




Perennial Investment | NAB
Partners Limited Custodian
(ACN 087 901 620) | Services Investment Manager | 99,346 99,346

5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the
nature of their association with, the substantial holder in relation to voting interests in the
company or scheme are as follows:

‘[ Name & ACN Nature of association
; Not applicable

6. Addresses

The addresses of persons named in this form are as follows:

i Name Address

|

i IOOF Holdings Limited Level 29, 303 Collins Street Melbourne
| Victoria 3000

| Perennial Investment Partners Limited Level 29, 303 Collins Street Melbourne
| Victoria 3000

| Mermaid Marine Australia Limited Eagle Jetty, 20 Mews Road

! Fremantle WA 6160




