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Dear Sir/Madam

RE: MERMAID MARINE AUSTRALIA LIMITED — RESULTS OF ANNUAL
GENERAL MEETING 2011

Pursuant to Listing Rule 3.13.2 and section 251AA of the Corporations Act, we advise
that at the Annual General Meeting of Mermaid Marine Australia Limited held this
morning, resolutions 1, 2, 3 and 4 were approved by shareholders.

Details of the resolutions and the proxies received in respect of each resolution are set
out in the attached proxy summary.

Yours faithfully
MERMAID MARINE AUSTRALIA LIMITED
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DYLAN ROBERTS
Company Secretary
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Mermaid Marine Australia Limited Proxy Summary
Annual General Meeting Thursday, 24 November 2011

1)

2)

3)

4)

5)

Adoption of the Remuneration Report

The instructions given to validly appointed proxies in respect of the resolution were as follows:

For Against Abstain Proxy's discretion

118,114,765 1,562,462 217,002 870,528

The motion was carried on a show of hands as an ordinary resolution

Re-election of Mr James Carver as a Director

The instructions given to validly appointed proxies in respect of the resolution were as follows:

For Against Abstain Proxy's discretion

117,505,788 4,560,270 141,486 2,385,928

The motion was carried on a show of hands as an ordinary resolution

Approval of Mermaid Marine Australia Limited Managing Director's Performance Rights Plan

The instructions given to validly appointed proxies in respect of the resolution were as follows:

For Against Abstain Proxy's discretion

117,418,487 2,103,776 116,551 2,321,101

The motion was carried on a show of hands as an ordinary resolution

Grant of Performance Rights to the Managing Director, Mr Jeffrey Weber

The instructions given to validly appointed proxies in respect of the resolution were as follows:

For Against Abstain Proxy's discretion

117,357,883 2,192,360 95,460 2,314,212

The motion was carried on a show of hands as an ordinary resolution

Adoption of a new Constitution

The instructions given to validly appointed proxies in respect of the resolution were as follows:

For Against Abstain Proxy's discretion

52,315,495 51,912,204 261,707 20,104,066

The motion was withdrawn prior to the meeting




